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Regulation 

As per the School Act, the annual financial statements are subject to annual audit. 

 
Following Board approval, the annual financial statements shall be signed by the Board 

Chairperson and the Secretary Treasurer.  No later than September 30 of each year, the 
Secretary Treasurer shall forward to the Minister a copy of the financial statements together 

with the auditor’s report.  No later than December 31 of each year, the financial statements 

shall be published for distribution to the public, together with the auditor’s report. 
 

In addition to these annual financial statements, the Board shall prepare other financial 
reports and statements as may be required by the Ministry. 

 

 

Financial Statement Discussion and Analysis 
 
The Financial Statement Discussion and Analysis (FSD&A) should be read in conjunction with 

the audited financial statements and accompanying notes of the school district.  The purpose 

of the FSD&A is to highlight information and provide explanations which enhances the reader’s 
understanding of the school district’s finan


